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DECLARATION OF HOWARD B. GROBSTEIN

 

KATHY BAZOIAN PHELPS (State Bar No. 155564) 
kphelps@diamondmccarthy.com 
DIAMOND MCCARTHY LLP 
1999 Avenue of the Stars, Suite 1100 
Los Angeles, California 90067-4402 
Telephone:  (310) 651-2997 
 
Successor Receiver 
 

UNITED STATES DISTRICT COURT 

NORTHERN DISTRICT OF CALIFORNIA 

SAN FRANCISCO DIVISION 

 
SECURITIES AND EXCHANGE 
COMMISSION, 
 
  Plaintiff, 
 
 v. 
 
JOHN V. BIVONA; SADDLE RIVER 
ADVISORS, LLC; SRA 
MANAGEMENT ASSOCIATES, 
LLC; FRANK GREGORY 
MAZZOLA, 
 

  Defendants, and 
 

SRA I LLC; SRA II LLC; SRA III 
LLC; FELIX INVESTMENTS, LLC; 
MICHELE J. MAZZOLA; ANNE 
BIVONA; CLEAR SAILING GROUP 
IV LLC; CLEAR SAILING GROUP V 
LLC, 

 
                       Relief Defendants. 

 

Case No. 3:16-cv-01386-EMC 
 
DECLARATION OF HOWARD B. 
GROBSTEIN IN SUPPORT OF 
ADMINISTRATIVE MOTION BY 
RECEIVER KATHY BAZOIAN PHELPS 
PURSUANT TO LOCAL CIVIL RULE 7-11 
FOR ORDER APPROVING 
EMPLOYMENT GROBSTEIN TEEPLE 
LLC AS ACCOUNTANTS 
 
 
   Date:    No Hearing Set 

Time:    No Hearing Set 
Judge:   Edward M. Chen 
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I, Howard B. Grobstein, declare as follows: 

1. I am a partner and founding member of Grobstein Teeple, LLP (“Grobstein 

Teeple”), proposed accountants for Kathy Bazoian Phelps, the Successor Receiver (“Receiver”) in 

the matter of Securities and Exchange Commission v. Bivona, et al.  I am a Certified Public 

Accountant licensed in the State of California.  I have personal knowledge of all of the facts in this 

declaration and, if called as a witness, could competently testify to these facts. 

2. Grobstein Teeple has extensive experience in accounting for fiduciary estates and 

receiverships in particular.  Grobstein Teeple has specific and deep experience in accounting issues 

that  involved in receiverships, including tax matters, forensic accounting, litigation support, 

liquidation and asset monetization, calculation of distributions, and winding down of businesses.   I 

have been a Certified Public Accountant (CPA) for almost 25 years and hold certifications as a 

Certified Fraud Examiner (CFE) and Certified Financial Forensics (CFE).   

3. I have been appointed as a receiver as well as Chapter 7 and Chapter 11 trustee in 

business bankruptcies and have represented receivers as well as bankruptcy trustees in accounting 

matters in numerous cases, and I have also been appointed as a court neutral accounting expert in 

complex accounting and financial disputes.  Kermith  Boffill of my firm, who will be the other 

member of my firm primarily providing services to the Receiver in this matter, is also a Certified 

Public Accountant with extensive experience in tax matters, including tax consulting and tax 

compliance.  A summary of Grobstein Teeple’s receivership services and expertise as well as 

biographies of Kermith Boffill and me are attached hereto as Exhibit “3.” 

4. Grobstein Teeple has agreed to a 20% discount from its regular hourly rates for all 

professionals rendering services to the Receiver in this case.  Attached hereto as Exhibit “4” is a 

copy of Grobsteen Teeple’s regularly hourly rate sheet before the 20% discount. 

5.  To the best of my knowledge, except as set forth below, Grobstein  Teeple and all 

of its partners, principals, managers, directors, staff and senior associates, paraprofessionals and 

employees are disinterested persons, and neither Grobstein Teeple nor any partners, principals, 

managers, directors, staff and senior associates, paraprofessionals and employees principals, 

managers, directors, staff and senior associates, paraprofessionals and employees of Grobstein 
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